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TOCETHER with 21 a1ad sinwclar the rights, members. beraditenents and cpponten v to the saree bebinzint o i sny way
prciedent of apportainng, madieding Al bailtein stona arad efrsteratios beatins i e bin optanhos aed it ) findanes well
to “.Au calpe-ting, [U:\t“) glni Zales, .4:ni 41} Ul};r: (-.iu:pg{;-;t;! g binbisrey T ol ! reatte: AT o sorey fend T f-.'ltl'-! BT nd cipefitel,

N it Leing the intention of the partis hereto thet ol soch finteres ansd epnpeient, thar thon Lo b M boscteee bor cotneotnd apat ot
£ the realty.
! TO HAVE AND 10O HOLD all and singular the aid premises vnto the Mortgasme, ity stooessors aned assizrs forever.

The Mortgazor reproserts and warrants that saeid Morteazor is scirad of the abore dientxad pronise i fov siznpde absolute; that -
the alorve descrbal premises are free and clear of all Eens 07 other encumbrarae, that the Mestasor s Liwfelly cogonerad o won- -
vey of ersinber the same; and that the Mortzegor will forever, deferad the sas preinises unto the Mortgagon, its suvveswors aml assizns. ¥
froms arsd axaimt the Mortgazor anad every person whomsoover Linfully Lzt o to Ja the sone er any part thereot. Ve

i THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS: J,% éﬂ(
3 1. Tlat the Mortzazor will prooeptly pay the principal and interot on the indvbtalnos eviloraal by <ol promissony mote at the | f
§ tizses atad in the manner therein provided. ?
Ty
i 2. That this mortzage will seuure the Mortgagee for any additional snrss which nuy be advaicad becesfter, at the option of the 1

Mortzager, for the payment of taves, or public assessments, hazard irusare premidums, ropains of other sech porposs pupnat to the
provisions of this mortgage, and abo for any luans or advaraes that nay hereafter be made by the Mortzagee to the Mortzazor utaler
: the authority of Sec. 45-35, 1962 Code of liws of South Carolina, as amcrsded, or sinelar statutes: anal 2l s so slianan] shall bear
i iterest at the same rate of rates as that provided in said note unless othemise agrend upoen by the partics arel shall be pavable at the
dernard of the Mortgagee, unless otherwize provided in writing.

3. That Mortgagor will keep the improvements on the mortgazal premises, whother pow exbling o hereafter to be erated, insural
sn2iret koss by Fire. wirdstorm and other hazards in a sum ot kess than the baluaw die hereunder 2t amy time el in 5 company of
cutnpanies cceptable to the Mortgazee, ard Mortgagor does hereby assign the pobicy or polivis of insurarce to the Mortzazee amd
axrevs that all such policies shall be held by the Moztgagee should it su raguire atad shall inclede kins payable dlores in taor of the

’ Mortzazee; and in the event of loss, Mortzagor will give immediate rotie thereof to the Mortgager by registerad sl el should the

’ Mortzsyor at any time fail to kecp said premises insured or fail to pay the preminms for vch insuramee, then the Moitgagoe may cause
b such improsements to be insured in the name of the Mortzagor and reimbusse itself for the cont of such Bourazav, with mterest as
hereirabove provided.

'i.
i
!
i
3

4 That the Mortgazor will keep all improvernents upon the modeizad premises in good sepair. ard should Mortuazor il to do
so. the Mottzazee nay, 2t its option, enter upon said premises and make whatever repairs are revessary ared Charze the expensas for such
repairs 1o the mortzage debt and collect the same nnder this mortgage, with interest as hercinabove provideal.

5. That the Mortzagee may at any time reuire the issuance ard mairtenarce of insurarce npon the hic of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteager as berohiciary, and if the

gni;miums are 1ot othermise paid, the Mostgagee may pay said premivus and any amount so paid shall become a part of the morteage
ebt.
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6. That Mortgazor agrces to pav all taes and othes public assessments levied against the niortgaged premises on or_before the 5
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort- e
gazor fail 10 pay such taxes and assessmients when the same shall fall die, the Mostuagee may, at its option. pay the same and charge ’

the amounts so paid to the mortgaze Jdebt and collect the same under this mostzaze. with interest as above provided.
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7. That if this mort@age secures a “construction kun”, the Mortgavor agrees that the principal amount of the indebtedress hereby
Sf‘(‘til’('d shall be dishursed to the Mortgzagor in periodic pavinents, as corstindtion progresses, in accordance with the terms and condi-
!i(;m of a Construction Loan Agreement which is separately executed but is made a past of this mostgage and incorporated herein by
reference.

R PL PP

S, That the Mortzagzor will pot fusther cncimmber the premises above describad, without the prior consent of the Motgagee, and
should the Mostzaxor so cncumber such premises. the Mortgagee may. at its option. declire the indebtediess hercby secured to be
immediately due and pavable and may institute any proceedings nevessany to collect said indebtedress.
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9. That should the Morigagor alicnate the mortgaged premises by Contract of Sale. Boml for Title, or Deed of Conveyance, and
the within mortgage imlebtedness is not paid in full. the Mortgagor or his Purchsser shall be regnired to file with the Association an
application for an assumption of the mortyage indebtedicss, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Dl of Corveyance, and have the interest
rate on the loan balanice existing at the time of transfer modified by increasing the interest rate on the saick loan balance to the masi-
mn rate per annum permitted to be chareed 2t that time by appliable South Carolina law, or a lesser inrcrease in interest rate as may
be determined by the Association. The Association will rotifs the Mortzagor or his prrchaser of the now interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor. or kis Purchaser, fail to comply with the provisions of the within
paragraph the Moitgagee. at its option. may deciare the indebtedness heseby sewured to be immediately due and payable 2nd may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuagee. or any stipulations set out in this mortgage. the Mortzacee. at its opuion. may write to the Mortgagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty davs. the Mortwagee, may. at its optien. increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly paynwents will be adinsted accordingly.
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11. That should the Morteagor fail to make payments of principal and iterest as due on the promivsory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortzazee may ot a “late charge™ not to exceed an amount
equal to five {597 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payvments.
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12. That the Morigagor hereby assigns to the Morltgagee, its successors and assigns. all the rents. issnes. and profits acering from
the mortgaged premises. retaining the right to collect the same so Tony as the debt hereby secnred is not in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire invurance premiums, be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secneed. without hiability to account for anything more
than the rents and profits actually colfected, Yess the cost of collection. and any tenant is anthorized. npon repuest by Mortgagee. to
make all rental payments direct to the Mortgagee. withonut liability to the Mortcacor. until notificd to the contrary by the Mortgagee:
and shonM said premises at the time of such defanlt be occupied by the Morigazor. the Morteazee may apph to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the county aforesaid for the appoint- _
ment of a receiver with authorily to take possession of said premises and collect such rents and profits, applying said rents. after pay- ;
in;zl the !mst of collection, to the mortgage debt without liability U acconnt for amthing more than the rents and profits actually
coilected.
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13. That the Morteagee. at its oplion. may require the Mortgazor to pay to the Mortgagee, on the first dayv of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sem
equal to the preniiums that will neat become due and pavable on policies of mortgaye ynaranty insurance (Gf applicable), fire and other i
hazard insurance covering the mortgaged property. plus taxes. and assessnients neat due on the mottgaged premises {all as estimated by
the Morteagee} less all sums already paid therefor. divided by the number of months ta elapse before ane month prior to the date when
such preminums, taves, and asscssments will be due and payable. such sums to be held by Morteagee to pay said preminms, taves and
special assessments. Shonld these pavments exceed the amonnt of payvments actually made by the Morteagee for taves. assessments. or
insurance premiums, the excess may he credited by the Mostgagee on subisequent payments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said payments when the same shali become due and payable, the Morteagor shall pay to the
: Mortgagee any amnunts necessary to make up the deficicney. The Morteavor further awrees that at the end of ten years from the date
| hercof, Mortgavee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance §if applicable} covering the halance
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then remaining due on the mortgage debt. and the Mortgagor may. at its option. pay the singde premivng required for the remaining
vears of the terg. or the Mortuagee may pay such preminm and add the same to the morteage debt in which event the Mortgavor shall
tepay to Morgagee such premimn pavment, with interest. at the rate specificd in said promiswery nete, in equal monthly instalhnents
over the remaining pavment penod.
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